L,

1=
o 1 Bl S
BRILLIANT

S5ASN ARBIRE
E}g%ﬁw& A igak s

E4SHARBRAT 202154826H

S47IH: XEAS
B EIEIES: 20000672
BEZEIE: 028-86269235
QQ: 236594269

S AU BEMm
MAlBIRS . F3060922




lllllllll

D swrFERSE



lllllllll

PART 1

A ARATLITIR S b




ST ER \N

H26H1144.550/m, H FEKIEX22.93%.

WHPRTT: Yok B BIRALRH, XERI0 FR4ERr ),

o AATNIFRM SR RAL, R RYERF AL, A R SR 10007/, BRI L AN EARHBIX RO T L e A R
N E AR TR, B RS RIEE = 095404

o HZE4H25H, 62% M IR ECN1256 0/, 5 H W) k116 7/
1897T/ili; PB¥127070/Mi, % FA¥] Fik148 70/, FBEENO85 T/, 4] Fiks5 T/, M [KIE%185.12E 4/, AV
EK18ASEL M NET ST, 66 % BAEM T S AL 1380 0/, 5 H HI_EiEk200 50/ .

SEAE, HSEERR151970/m, & A Eik

1,400.00
1,200.00 W
1,000.00

800.00

600.00

400.00

200.00

0.00
12 2/2 3/2 4/2 S5/2 6/2 7/2 8/2 92 10/2 11/2 12/2

e 2019 —2020 ——2021

CERE SRR : Wind B8R R5RHH 5% )

o FEH, /ﬁ%ﬁ Fjﬂ% %ogé\zﬁﬁﬁ H1245. 7775/[1@4&%@29 67 0/, FEREE L2 1H190.37 Jo/MhU A= £124.41 5T/

18 28 38 48 5H 68 78 3= s 108 118 128

——0015 e—016 —w—2017 —2018 —2010 -—2020 —2021



R AmMEifE. mifirIEw

FERRP“BOR K ME SR T, AN sl @ SR IEI0,  s ioini As fE4 A RIEE R, RSN 2388 #iE4 25
H, PBy SR 22 192 0/MizEY £27570/M; ¥ SPBH 22 208 o/ 8y 22497t/ ; PBHLSPBH % H

4237t/ 72 22350 70/

#AE4H25H, Bt d10.513% o/ FiEY £0.555 0/ T ; BRI (63%) it i133.251% 7 £25.65% o/, PRI

(65%) it H150.35 /Mgl 2250.055 70/

70.00 0.70
60.00 0.60

50.00
0.50

40.00
30.00 0.40
20.00 0.30

10.00
0.20

0.00
-10.00 o
-20.00 0.00

2019-03-01 2019-09-01 2020-03-01 2020-09-01 2021-03-01

— HElE63% ——HEGENBETeda65% ——IRiTG1625%
CHUERIE: Wind B R0 D

500.00
450.00
400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
0.00
-50.00

2019-03-01

2019-08-01 2020-01-01 2020-06-01 2020-11-01 2021-04-01

—F4jj-PBYf ——PBiR-PBY — PBYN-BIH

-
n

2

z
-



PART 2




AR VURH IR s 4R PR, 1-4 A DURE LS A EHE GEREERD .

Tk, — YN AT RNT64 I, SRR 11%, [F sk b2%, FER R A R SR S B R AT P —
T RIGENTTTIM, R TFFE12%, FRHIEINT%: 2021480 F Kigr=& B hr4E1E3.25-3 4012 MiAAS , —Z=fiF
KGR H AT (IOC) BRI RS~ 8234 75, KL FF414%, [FILLFRE8% . F BRI NAR MG S EEE g & ALk
JTHIRTFVERAR, BREUSH = EA el ;  |OCERA A S8 8250 /50, FRLL NF#8%, [FILL FF%10%.

WFAR, —ZE RN e EON66T0 I, IALIR5%, [RIELIR2%; R A A 6603 i, FRELIR/DT7%, [F ELib
4%; FAom B E4294 5, Y- B E1559 . LI H T, R ZBIARIR M, PR B X Jimblebarfy
L K ZERNENRL IS AT RGN, P a4k s South Flankf™ X it E —Z B #77. 2021014 (202047 H 222021
6D HEl=ERN2AMLN; WA A Biris R E4EHF2.76-2.8610 AL, I H o H60 FRR.

BOKIE, —ZEERT 526800 /7, [FHIEK14.2%, FEAF4 T Timbopepa. FabricaZi & [X fE202045 8 DK T &
11128 ; SerraNortefi Xz B G AN HA H BN EEARSEE K BRET =8 8630 5, [FHE>9.2%, FEET
ltabiraf1Brucutuli” X BRI R RN D s — R B 26560 /30, [AIELI811%. —FEEWF=REA3.27120, G H
FRAERE3.15-3.3542 A8,

5H HE RN I s, DURIRAKIT A A 7= Kis = Rtk 2k




®1: W, BREEER Bfr: D

AR LU \N

162021424 [ H:20204%
X F 1) 52020458 | 20214£Q1 20204£Q4
A25H Q1
713k 9501.3 7241.6 7779 7292/+7% 8887/-12%
WA 8612.5 7133.5 6603 6844/-4% 7077/-7%
FMG 5228.9 4767.5 / / /
BIKIA 7492.3 6430.9 6560 5897/+11% | 8283/-20.8%

CEE SRR : Wind 5 A7 L D



AT Wk ERR

5: WRIE ( 9)
750.00
/
600.00
450.00
300.00
150.00
0.00 0.00
Weekl 8 15 22 29 36 43 50 Weekl 8 15 22 29 36 43 50
——2021 ——2020 ——2019 ——2021 ——2020 ——2019
900.00 ks
750.00
600.00 \ ‘F,«
S A"% A' \V A
300.00 , \ /
150.00 ¥
0.00
Weekl 8 15 22 29 36 43 50 Weekl 8 15 22 29 36 43 50
——2021 ——2020 ——2019 ——2021 ——2020 ——2019

CEE KR Wind B8R A5Rp 5% )




o SETR . » < >
BATET R E A 3
VB, 4 ( : )
FX FERE {E =Ry p-Nadlle s - ¥ 20214108
Serra Leste 2020412 H 5=, iih20214E P2 5400-500 50, 2022
600 2019/1 400
(Morro1) R R 7 20234 77 g 42 1000 75 g
S11D 9000 / 20204F =5 11158500 77 i 500
Feijao 800 2019/1/25 TiEE " /
201947 H £.&7%,2020Q3, #rRikin TR E; & s
Vargem Fe2Es maravihas3 )2 5, EiRE2021Q2, F=fgH2700
1300 2019/2/5 700-800
Grande Complex Fii 23000 0 ERF ] B 20211 H21H 57, i
1H4-4F 7 F £E400-500 /7 il
SEYITIIA2020Q2% 77, Q3MKAEIRIEIN T, AEHAZ
Fabrica 1800 2019/2/26 400
2021Q2% =600 /51, Q3R diip1E L E =2k A1)
20196 H &=, Hui40% =gl % 2021Q2)53)
Brucutu 3000 2019/2/5 Torto dam, pF=fEHEF-1700 751522800 51, 20224E 51 800




5"

K

7kfI§E“ Eﬁ:‘-“’l‘*&#&ﬁi

X i eI p N Lo Y | 2A 2021430 B
202044 H ik LR ™, 2021 Q17 400775
Timbopeba 1280 2019/3/16 | 427} 51200 /51, 20234 j5 zhCapanemali H, 0
70077 i
Alegria 1000 2019/3/21 2019/11/4, k5800 /mir=Re, 20204 4 A4 /
Itabira 3600 PR A7 PR -800
Samarco 3050 0015 2020412 AL, BRI LA26% 7= R A e is 800
17, Tiit2021 418 7 2800 /5 i

CEERYR . Wind B3R 47 LB kD



WA LR B R

<k il ( M)
#ih IH FERE 7=t i) B
20214 424 1
Vale / / TR 2
72 #2800 /5 il
Robe River Joint
6500 20214¢
Venture
VAEL Gudai-Darri 4300 20224F PRI H
Western Turner
20214¢
Syncline Phase 2
#Yandig”, H
PAYIDVS7S South Flank 8000 2021414
i 58 /190%
HyfCFiretialy™, 28
Eliwana 3000 20204124
EMG — R A A
IronBridge 2200 20224

CHOE SRR : Wind %3187 L0 B 9D
]

-
n

2

z
-



FERA HRAER \N

43 HH

W AR P R SR

PSR, —ZEE M AEKumball X A= w [/Z£01055 /31, IRLEIEIN9%, [FEHEM10%, HSishenti L= &E£1707 /7
W, PRLEIEIN7%, [FI3EN6%. Kolomelati 1L~ &21348 i, IALLIEIN11%, [FILIEIN19%. reEMinFEm T 52
ELPiMinas Riofl X —Z= = 821562 /i, AL FF#13%, R FFE13%. 7ot N3 2 Fikh™
J RIS . Kumbaly™ [X —Z= 45 201023 /10, L FF$1%, [ TR6%. EiiMinas Riofi X —ZEE44E 21549
Jig, PR RBE13%, [FIEE R F$10%. 20214-Kumbali X H #r= E4E#74050-4150/7; [ FiMinas Riofi X H Az~ & 4EkF
JE S 5 112400-2600 /1 .
I detrmhe, SR PliEoRsy, ENREH e E R . (E eSS R R, SR BB A .

Ra: 201 EREHIEERERIAED CGEpr. JHmH)

E%x 20214E1-38 20204E1-3 B WE Eil=4

ZEIS 1073. 25 1382. 49 -309. 24 -22.37%
55822 336. 75 310. 51 26. 24 8. 45%

EIFE 1053.9 576. 94 476. 96 82. 67%
%5 1y 231. 72 163. 2 68. 52 41. 99%

CECHE SRR : Wind 58 R4 50

-
n

2

z
-



B =S BRI R \N 3

-
n

43 HH

.
ILLIA

2

®
=0
z
-

WER G R S, SHYN R FEE8175.0 /i, [FILLIK7.3%; 1-3 38N A 5N =8 RiliA$]23454.9 751, [F]
EEIEK21.6%. 4 BIFRIBEHE Bor,  3H PN 2150 /50, FAEL2 H 15120 /50,

#iE4H23H, SEA126FFEARY 4. 2660 LT 1.3 468.91%, HLIE3.06%, HFHERIWIN4.62%; HINEkH &
43.48771i, FRLCIE1.94 5700, L RAE[RIHHNE2.92 750

B A E N B bR, HATE N ARLEeS R A, e AR TS50 7T/M: 4 PR B 5
ik, FEILE6%PFER N AOEIT1380 0/, EPH L EFPRGLMEF, 5 H Sk = B4R i,

B16: 1265 PEAR (L H I =B (Bafr: Jm) E7: Sty A R CAfr: M)
75.00 00
70.00
65.00 2300
60.00
55.00 2100
50.00
45.00 1900
35.00
1700
30.00
L~ B~ - - L~ I - - . -
F F PN Y IPF NP 1500
I I R i i
4 S A A A R A A A " A " A, 18 283 3 483 58 68 7 88 98 108 118 128

— i UER S SESGE  — T WF IR 2 E S0 — 20185 ——2019F ——2020F —2021F
CEU SRR : Wind B il AU TR D



K=

3
PART 3
™




PO B R, 202143 A4y, FREE D8 7P R IHAEN 102109 /50, [FHLIEK18.9%; 1-37, FEE O &
FoKED 28343.5 /50l [F]LE3EK:8.0%.

20214E1-3 A & FEAE = 5822097.1 Jit, [FLLIEK8%. LM%, 3 A M AERHBF= 8 h241 770, #:1-2 A Hr=gEb
2940 H, RS2 L X PR

AH ), AR BR = BORE, HRRHLIX PR =RHEBCR &, 35 RN, 2 AR SO R sl b AR = fr e EE 4817 Y-
7% AT, T REFIHZ T %13.88%, HXI5mek /KB L5 112.36 Ji,

BEAH23H Y, 247N FIP I T 379.43%, EL LA EIN1.30%, AL TE7.68%; mibrdikr= fefl i =
88.75%, FRELIENN1.08%, [FILLIEHN1.50%: 4] %F)%90.04%, ALV, FESE Hgokr=&8236.233m, KLt
H4n2.87 /30, R ELIEn4.00 5

A4F, FUFHKRFAM AR R, (B RPEREE TR, WBOUE B B 4ERFE360 /i, MG~ EfEKHE, &
I FE R bk 22900 o/ MR, RN ZEmANESCHE N, Bk B H 3 H IIRAr230 /7 iR T 2236 /i, #EN4 H
XN A TR KRS, DB HEERR, 0 MRS

5H G TR RFFEEN, DA M ZE X TR A5, 2 TR R ) FlERr R mhn, ) W2 ARk
VAR e e E SO EYEE, SR EHNREABCRH G, HAEREET K, BG4 57K
a0




s
Hn

48 BHAR EIER \N EEE

o ARZIRFER, AU R X G NI, 4605 A itk T 4EREE280-290 I B .
o BeAEHREAHF RSN, BEAH21H, ks HFEEN55.76 /.

z
-

El8: H¥Ymhit (Hfr. 5w 9. Kk HEE AR M)
e 70.00
65.00
320.00 60.00
55.00
300.00
50.00
280.00 45.00
40.00
260.00 35.00
30.00
240.00 25.00
20.00
220.00 4
1/4 2/4  3/4 4/4  5/4 6/4 7/4 g/4 9/4 10/4 11/4 12/4 = 245 1 /9 o S/ s &/9 99 10/5 11/9 12/9
——2019 —=——2020 =——2021 2018 2020 ———2021

CEE RIS : Wind 581 AR 5



R IR RS \N o

43 HH

o SAMGRIIGZ, JUHEBLMHIX, SE163FMEAM] mir e 2 HR59.26 /i 261.01 /50, KB~ EE2H K
H411.4577 1 2269.1 i,

© R BEEDEE Bon, BESH26H M, FILMLIX 1268 F 68 G E, AR iZmlr AR G iT57560m?; A RN Rkl
117.25730, FEREFIH#59.71%, AL L F1%0.56%, #:2 A I F1%16.42%, #:20204F A _F119.25%.

E10: FEPREE R B
80.00
75.00
70.00
65.00
60.00
55.00
50.00
4500
40.00
D e
9\;& 9'5& '@9 9’\'& '@& Q& 9~;° g,‘@ @Q? g Qc,& '»Qh '@.& &&
R I P I I R S e
—EPRERLeRRE  —RERERsR 2

CECHE SRR Wind 58 R4 5

2Hn



EPEMN =B F L FEE A

€>

Patt SRk b & BB B o, 2021453 A 2 BRk64 /NN H AN 2 8o it B R FOR A= 8o 1.692120,  [FIEE3EE15.2% .

o, o EAHS R 9400 50, [ EEHE19.1%.
SBH NP RBRFERIT, ISR ARG, SR RGN R, RO

SRR

EE 2021431 5 Eb 20214g1-35 G54
th ] 9400 19.1% 27100 15.6%
E[L 1000 23.9% 2960 10.4%
H A 830 4.6% 2370 -1.7%
| 610 4.7% 1760 3.8%
S [EH 710 1% 2040 -1.7%
¢! 1360 17.5% 3780 3.1%
64 [ &t 16920 15.2% 48690 10%

CHEoRIE: AR 2 R0

EEIE



K=

PART 4
7




O REE \N Q\E58

o DUKH LRSS E R, 40 R4ETmEAL, A EAE300 ML TS T, PR B BE4H23H,
ASUEEAFH13320.2 /50, 3 HREAFIALLIG254. 1 /50, 4y iFPoRE, 1RAT6720.134339, [CFGH 4050.9/4292.8, A LM
6385[423, Bk[41488[%18, FEH1908F419, HLp 19521460 (Hifi: Jil) .

o PRFPEEETT, EdbHX B KRN, ST O PR B RN SR

El11: 85 HASHPERF (Hfr: J5mD

Week 5 9 13 17 21 25 29 33 37 41 45 49

2019 2020 2021

CHUE RV : Wind Bl AR5 50
I

2Hn



3B PR B BRI \N

3

HEAH23H, 64FMEAMN) 3 e B FEA71786.31, keghiky s HHED5.76; FEAFH9%1132.04, # O Pl H k%29

Ko
AT AE R ANEET, A

JEBRT T (BRI G A AR R, T A PR AE R R IR

e

12 ] ( : i)

2,300.00
2,200.00
2,100.00
2,000.00
1,900.00
1,800.00
1,700.00
1,600.00
1,500.00

1,400.00
/9 2/9 3/9 4/9 5/9 69 7/9 89 9/9 10/9 11/9 12/9

—_—2018 ——2020 —2021

CECHESRIE: Wind 58 i R4 3

2Hn



7 LI kR B 7R EREL /M IE R D

-
n

2

z
-

o AR EEAE RIS R, AR 17.30 5 EE113.45 5,
o TS A ISR B B AR B .

E13: LS ER (Bhr: T

N T - T T\ TN . T, N T T, S}

N N NN N N N
' F & NP F I NN S
SIS B SR B S S, S, SRR, B, R S R »
TS FF S S SS

CEE SRR : Wind 58 7 R4 3D



PART 5

luxk
]

TR AITIRR




3

.
L

HENS, 47 DR LB R RIS e R T A, 1-4 R LIS RIS E . 5 B mioeE IR I AGs R . MoK 4y
AP R S RER R s LSRR 2 R I 5 v B R L 0L

AR, 47 NIRRT PEAE RS L e, [RIT MRS B B4R Rr(E360 ML, G R R, ) AR KR
REY, N AERARESAE T, AR R I TR R RN AR B P, B0k & A 3 H k7230 /3 i[5l 7 22236 1
Wi, REANA AR A T RS M R R RS Lk, R T SRA TGN 57 S E N AR T R A RES:
TR

PEAETTTED, VUK ILAT A IS ST R, 4 A BEAER s, R RAERFE300 LA MBI OL T, BEAF R RN, IR
FEE N, AR X G IR R, 5T O 0 AR BRI SR AR

LREKRE, PR A BN IRAESRE, HEM AT B, PR TR PR REESEY 4T M0
KUK AR Ao s SR YEFF o3, 56 R Re R L) RN Se4Ersmin, AN WD /R RCH R i i /oK
DAFRIESCEE, TR hisl; JRine @ B noaE 2R, REAHMKREAEEE N 6, &2 EREEY K,
VU EL AT 0 75 5K BV B AN AT R o

JE TR RIS =B, BDREREt, AN M A LR R FOL,  CLRBRBORAM; ARG AR, FE
BRI RAT RS -

Ll

2Hn



SoF

\C\\ (B

BT K

AR S B EIRIE T AT rISRAG 5OR, R BT A L T SR UERA R 58, (EXTIX LY
5 R ER PR S e BYE AR T ORIE, JEIEBERE, ST A . AR S AR A NBEB L,
WBATH RE R A% FRF IR B BT B AR WS IRDLER RS 2o 20 7 W25 FE AR 5 rP AR AT 3 I
UGS B & HR e RO MG BB UL 5 =T AT 8, R m R sa &
LA Al AT, T R, A I E B, I AL, DR SRR RS
iR AT R, BEE R, n] R IHEE#TTE.

2Hn



=
i
piE

=
iE

O

£ES—FRMs: 400-8844-998

Nalmut: BTQH.COM
mERit . ERERT

ERE RS : 610041

X 5315189395 & 6 5 1 K IEAEEA06

SESl




3

THANKS

L
llllllllllllllllllllllll




